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Texas Angel Investors Helps Fund Talenthill.com

Several individual investors, including participants in the Texas Angel Investors (TAI) group, are sold on the talent at Talenthill.com.  

The company presented to the Texas Angel Investors in late February and generated investor interest.  After due diligence discussions and negotiations, a group of angel investors provided an undisclosed sum to fund the launch of talenthill’s online services. In addition, the fledgling company moved its Houston-based offices to Austin.

“We’re pleased with the progress of Talenthill.com,” said David Gerhardt, President of The Capital Network which coordinates the Texas Angel Investors. “We spend time working with the companies to help them prepare for raising their early stage capital and then get them in front of investors.”

Talenthill.com is building tools and databases to bring cohesiveness to the very fragmented consulting industry estimated to be valued at $42 billion.  “Our mission is to help businesses understand and staff their consulting projects online,” explains co-founder Pierre Bogacz. The whole process of finding a consultant is totally inefficient. We know from experience and from the data that a project’s needs and consultants’ skills are frequently mismatched.”  Co-founders Bogacz and Sarosh Waghmar, both former consultants with one of the Big 5, Deloitte & Touche, explain that not only does such mismatching result in missed deadlines, but cost overruns are inevitable, to say nothing of the lost client goodwill. 

“We moved to Austin because there is better access to technological expertise here in Austin,” explains Sarosh Waghmar. “But we also set up shop here to capitalize on our relationship with Talenthill’s Chief Technology Advisor, Dr. Anitesh Barua”.  An international authority on e-commerce and the Internet economy, Dr. Barua and the University of Texas at Austin received a major grant from Cisco Systems’ John Chambers to study the value of the Internet economy. Barua’s research is sponsored by both government and private organizations including the National Science Foundation, Dell Computer, Ernst & Young, IBM Research, Intel Corporation and Lucent Technologies. 

Several investors from the Texas Angel Investors, K2 Capital, Connected Capital and others were impressed by Talenthill’s team, understanding of the market and vision. They fully expect the company to generate revenues from licensing its software and commission-based engagements brokered through its website. 
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ABOUT THE CAPITAL NETWORK

The Capital Network (TCN) introduces investors to promising venture opportunities via a number of programs including the monthly Texas Angel Investors program. TCN also conducts some of the largest venture conferences in the US including the New Media Conference (Austin, TX), Texas Venture Capital Conference (Austin, TX), Golden State Venture Conference (Northern California); Invest Midwest (St. Louis, MO);and the  Southwest Venture Capital Conference (Dallas, TX).  TCN also educates entrepreneurs and investors on financing issues, and links companies with sources of business expertise. For more info (512) 305-0826 or visit www.thecapitalnetwork.com

